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Q4 2018 Real GDP: 2.38%

Market Capitalization Adds N1.8trillion on MTNN’s Listing; NIBOR, NITTY Fall amid Sustained Liquidity Ease...

The Local bourse rebounded by 0.54% amid renewed bargain hunting activities putting a halt to the three consecutive trade sessions of bearish run. Also, as the
telecoms giant, MTNN, listed it’s 20.4 billion units today, the total volume of equities traded surged by 90.63% to 312.36 million units while, the total value of
equities traded increased by 51.28% to N2.81 billion. Consequently, the year to date losses of local stocks moderated to 9.52% from 10.00%. However, we saw
share price of ZENITH, NB and DANGCEM plummet by 2.25%, 3.85% and 1.12% respectively, dragging the Banking, Consumer Goods and Industrial sectored
indices down by 1.71%, 0.83% and 0.97% respectively, even as the exchange printed 25 losers against 10 gainers at the close of business today. Meanwhile, NIBOR
plunged across board on sustained liquidity ease; as did NITTY which contracted for all maturities tracked amid sustained buy pressure. In the bond market, the

value of OTC FGN long term debts rose for most maturities tracked; as did the FGN Eurobonds prices which rose across board amid sustained demand pressure.
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All Share Index (ASI) 28,438.19 28,286.08 0.54 (9.520)

Deals 3933 3,204 2275 5 10017 050 14.37% -0.015
Volume (millions) S 163.85 90.63 7 9587 067 1459%  -0.010
Value (N" Millions) 281150 185852 °1.28 1010930 022 1427%  -0012
Market Cap (N’ bilons) 1252570 10,626.80 1787 6868 o 1125l 000 s oon

NSE BANKING 355.67 361.85 (1.71)
NSE INSURANCE 114.19 114.25 (0.05)
NSE CONSUMER GOODS 642.05 647.45 (0.83)
NSE OIL/GAS 259.82 261.28 (0.56)
NSE INDUSTRIAL 1,053.38 1,063.71 (0.97)

Source: NSE, Cowry Research
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IMPORTANT DISCLOSURES
This report is produced by the Research Desk, Cowry Asset Management Limited (COWRY) as a guideline for Clients that intend to invest in securities on the basis of their own investment decision without relying completely on the
information contained herein. The opinion contained herein is for information purposes only and does not constitute any offer or solicitation to enter into any trading transaction. While care has been taken in preparing this document, no

responsibility or liability whatsoever is accepted by any member of COWRY for errors, omission of facts, and any direct or consequential loss arising from the use of this report or its contents.



